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&TDVSTB SWVHOMQNXCH DSSURFKH GX YR\ DIH IRQGpH XU \8

NBDI F NINNFSTPO FUNS DPOOBJTTBODF GOF EV (FSBJO 6SpFIDQHHY GDQV BV
YRDIHV GH SRIDWRQ GH WHN HW GREVHUYDWRQ DQPD@jH CRV GHX[ DIHGFHV
FRQORLYHQAGHV MQpWDULHY | SIHG HQ SHWV JUIRXSHV GH YR\ DIHXWY VIXUGHV WUDLQY
Re @ PDUFKH HWVELHQ SOV TXXQ MP S® GoSOFHP HQN XQ PRIHQ GH GIFWUH GX
SD\DIH GH UHGFRQAH HWGH FRP S KHQURQ GHV WUMRLLHV WD YHWAV

&KH 5FSFT 0VCN' FT ® WQGRQAPH HWBI
WHN  GHYHQGHQW GHV RXWY GH SBRUDWRQ
* IDQGHV ~ WDYHUPHV  KIP DD\ HQQHV
MQUDLUHY HQIDIpV HQ $MH FHQAD®! \WHNY
DQGQY RX WJIRQ SROWHY  FKDTXH
SDUFRXY HW SHQW SRXU WYpoU O
JPRIWSKIH GKMRILH HWBN FXOXUHV GRFDBN

BLQ GHV VHOAHY WRQEDEMD V

$YHF &TDVSTB @ P DUFKH \ADFFRP SDJ QH GX
UHIDWE 9RDIHV SKRR HW DWDDMAV
SUMP J HQMGREVHYDMRQ @ FRP SWKHQMRQ
GHV pFRV WP HV HW®! WP SV SD\Wp ViXU O
WUDQ /D WQGRQAPH GHYHQW DRY XQ
VXSSRUWAGDSSUHQMADIH  GH WDQWP DMRQ HW
GH VHQUELDDMRQ DX YLYDQW/

1RV JXIGHV DFFRP SDJ QDWXWY HQ P RQMICH  SKRWRJ IDSKHY HWCDVKUDDAMY VRQADX Fe XUGH
QRV YR DIHV / HXUFRQLDMDGFH LOAP H GHV WIUIDIQV GRQQH DX] MG UDLUHV BIXUSURI RQGHXUHW

GXUFRKp UHQFH

7HUHV 2 XEQpHV HW( VEXWD Gpl HQGHQAXCH WDQGRQQIH HQIDIpH  UVSHRWHXVH HWLP P HUAYH
Re P DUFKHUSHUP HAWDYDQMRXWGH P HX] FRP SUHQGUH B P RQGH
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' HX DIJHQFHV GH YR\DJH QG SHQGDQMV
QHV DX GPEXW GHV DQQHV HW
WXQAHY DXRXUGXQ SIRMWFRPPXQ TPIIS
EV WVSINF RVJ TF TWBOEBEJF HW
FRFHYRW GHV WPZBHFT TIOHVNFST FO
WPVUF JOE* QFOEBODF

' HSXLV QRV GOEXW QRXV FRQMXIMVRQY QRV
YRIDJHV FRPPH QRXV DIPRQV ®V YIYWH
WMOFNFQU j SIHG ®RWIXH FHHWSRWE®
HQ ®IMDQAXCH U H SOFH S MINQS W S
NPCTFS/ABUPO FUS N8 S-ODPOLEF

1RV HS®RWRQY/ GHV WUMRILHY VRXYHQN
MWpV S M DBSUEFT SPVIFT WPVSITURVFT
DBTTRVFT @ R ® YR\ DJH UHWRXYH \RQ
VHQV SUHP IHU

(Q QRXV DYRQV FKRM. GH | XMRQQHU
QRVFKHP LQV & HWM XQRQ D UHQJ RUFp QRWH

H SHWH Pr @QMWWPZBHFT EsBW-OWSF FU
FYQ' SFODFT OBWSBMTUFT SRXUSURSRVHU
DXVRXUBKXL XQH RITUH HQFRUH SOV UFKH HW

FRKpUHQM

1RAWH  DSSWRFKH WHSRWH WU  XQH
FRODIMDGFH IOAPH GHV WUDIQY GHV
JXIGHV SURIRQGPP HQV DQFWBY GDQV BIXWY/
UbJ LRQV HAWXQH DWMQARQ FROWBQM SRWH
DX SD\\DJHV FRPPH DX FXOXUHV TXL GV
KDELMQN

6L QRV FKHPIQV VRQN SDURWY GlIqUHQN
GDQV @ IRPPH CRWH UHI DUG HWFRP P XQ

WPZBHFS BWD DVSPTM FYMHFODF FU
| VN I\
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1RXV FIRRQV j XQ YRDIH TXL SHHG
WP SV /H WP SV GH P DUFKHU GREVHWYHU GH
FRP SUHQGUH GpFRXWMU

1RXV SUMQJIRQ/ GV MQWILH FROMXW
DYHF \RIQ ®IQ GHV HIHW GH PRGH Re
GH SBRUDMRQ \H | DMADQV HVSUMGH FRQTXr WM
/H YR\DJH GHYHQN DRY XQ HVSDFH GH
WDQWP MRQ GH GID®RI XH HWGDSSUHQAMRDI H
DXVBOASRXUGN YR\ DI HXWY TXH SRXUFHX[ TXL
®N DFFRP SDJ GHQW

9 R\ DJHU SRXUQRXV FHVDFFHSWUGH CH SDV
VRXWP DWARMHU GH VH @IMHU Gp SOFHU SDUXQ
WWAUMRLLH HWFHEBV HWFHX] TXL\ YLYHQW

-&3~-&$ & 53" - %&4 ( 6*%R4

1RV IXIGHVVRQADX Fe XUGH QRV YR\ DJHV

6/ &" 653&.
-&. 0/ %&

"/ 3&Y&91-0 3&3

1RV YR\ DIHV VH GpURXGIQNVHQ SHWV J URXSHV

VXUGHV M WDLUHV VRXYHQMQp GW RX UHIMWIV
HQ @HQ pWRIWDYHF GHV SDWMCDLLHY &FDX|

1RXV SUMPJIIRQY ® PDWKH FRPPH PR HQ
GDFFqV DX WURMRILHY GHV WP HV DGDSWV
DX @ WDYHUHV HWGHYV VONRXY FROMXIW
DXWRXU GX WHQV SDV GH @ SHURW DQFH
&KDTXH MMPWDUH HW SHQH FRPPH XQ
PTXIEKH HOQAH DYHQMWH IPPHWMRQ HW
FRP SUp KHOURQ GX WUDIQ

([ SRUDWIXWY SKRVRIUDSKHV CDVKIDOAMAY DUV RX SDWHXWY GH FXOMUHV L& FRQUDIMHQW
LOAP HP HQABNV WUIVRILHV TS SDUFRXUHQW / HXUY B Gp SDWH @U HP HOAGHQFDGUHP HQW LY

GRQEHQAGHV FQV GH GFVYUH  UIDFRQIMQABN SD\ VDI HV' SDWRRI HQABXWY H| SpUHQFHY HWRXYUHQW

GHV HVSDFHV GH 1 ®f LRQ
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&KH 7HUHV2 XEQHY QRXV SHQRQV®! YR\ DJH FRP P H XQH UHQFRQAH
8QH WHQFROAH DYHF GHV WULRWHY \RXYHQN DRV GHV FXOMUHV MQIXQqUV HW GHV
HQYLURQGHP HQW [ DI LBV TXL P p UMQABUFOLIPO FUSFTQFDU & SHWASRXU XRL QRXV FRQFHYRQY
GHV MQQWIHV | VDG KXPDIGH HQ QFULN HPVQFT HQ SUM(MJIIDQNWF UFNQT NOH FU
NN N FSTIPO SOM/WT XH @ FRQURP P DWRQ UDSLGH GHV GHVIADURQY

1 RXV FROMXMRQV FKDFXQ GH QRV YR\ DI HV HQ pWRIW FRAIDERUDWRQ DYHF EFT QBSFOBXFT
WPDBVY JXIGHV pTXISHY @RJMATXHV KpEHW HXW HWFRP P XQDXWV GDFFXHIO & HV UHDWRQY
GXWDE®NV SHUP HWQNGH VRXWIQU GV pFRQRP IHV ®RFDBNV GH YDERUWHU GV \DYRIWUIDUWH GX
WAUDLQ HWGH SURSRVHUGHV FYQ* SFODFT BODS' FT GDQV @ WDAW GHV SD\ VWDYHUPV

& RQFLIHQN GH QP SDFWHQYLLRQGHP HQMOGX YR\ DIH QRXV YHIARQVj NN JFSOPLEF FN QFJOUF
HQ DGDSVBQAGRY MG DLILHY HQ | DYRUWMDQAGHV P RGHV GH Gp S@FHP HOAFRKpUHQA DYHF GV
VMAULVRLLHV HWHQ VHQUELDDQAGRY YR\ DI HXWYj  GHV SUDWI XHV UHVSRQUDE®V

7 PZBHFSN PJOT NBJT NJFVY HQ SUIHIDQAB! WP SV GH FRP SUHQGUH HWGH UHNVSHRMUGN @HX

WDYHUPV J XIGH FKDFXCH GH QRV DYHQMUHV

4PCS) U FOWSPOOFN FOUB M
“"MIN FOUBWPO WDBM FUSFTQPOTBCM

&OHBHFN FOU TPDJBMFU “ RVJU'
1SPUFDWPO EF MB CIPEJW- STJU

1SBWRVFT EVSBCMT BV RVPWEJFO
SFTQPOTBCIMU° HMPCB M
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9 R\ DJ HV GH SGRUWWRQ HAGDYHQMUH

&91-03&3 "653&. &/ 5

7HUHV 2 XEQHV HWXQH DIHGFH GH YR\DJH
\SpFIDQHH GDQV BV YR\ DIHV GDYHQMWH GH
WHN HW GH SBRIDMRQ VXU GHV WUDIQV
H[ LJ HDQA HWARXYHQM &L Qo GHV MG WDILHV
VRXUMAT XHV FOMT XHV

1 RXV FRGFHYRQV GHV M WDILHV R @ P DUFKH
QP P HWRQ HW®! WP SV ®Q) VROVHWHOAHY
1RV YRIDJHV DGIHWHQN| GHV YR\ DJHXWY
FXUHX GoMWHX GH MHQIDIHU SGLGHP HQWN
GDQV GH SpUHQFH \DQV UWHFKHUFKH GH
SHURW DQFH J DWW

([SRHU SRXU CQRXV H MJQIIH SDV
DFFXP X®U GHV \RPPHW RX GHV NB&P qWHV
PDV FRPSIHQGH XQ WAUMALH GDQV \D

FRP SGf W

6/&"1130$)&'0/ %s& 463 -&
58&33" */

1RV MWV VRONVFRQ@XV | SDWAL GXCH
FROQDMDGFH 1ICH GHV BJIIRQY WDYHUHHV
1RXV SUMPJ IRQV @ FRKpUHGFH ® UHVSHPWGX

WUDIQ HWGHY UWP HV ®FDX]  DIOQL TXH GHV
JURXSHV] VL@ KXP DICH

%&4 %&45*/ " 5*/ 4 ] '035&

*%&/ 5*5s

+IPDO\D $MH FHQAD®!I $QCHV WJILIRQY/
SROWHV WUMRLLHY Go VHWAT XHV RX P RQMJ QHV

FRQ IGHOAH@N G( XURSH ~ QRXV FKRMWRQV
GV GWMDWRQY R» & YRDIH WHWM XCH

H[ Sp WHQFH GHQI DI HP HOANHWGH Gp FRXYHWM

%&4 ( 6*%&4 "6 $2 63 %6

70:" (&

/ HV IXIGHV 7HUHV 2 XEQpHV VROAMH] SGRUDWIXLY
DFFRP SDJ QDWXWY HWSDWHXWY GH \DYRLLY &
GRQHQN GX WQV DX SD\WDIHV HW

J DIDQAAMHON® TXDOW HWD SURIRQGHXU GH
FKDTXH MQp WDILH

222u. 0.%$ u-
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#0 -*7*& #3s4* 1s306
" N B[ PQF TBOT G&POJ FT

PP HYURQSIRRIGHDXFe XUGHD
| RW V\DP D] RQIHQGH SpUXYHQEH HOAM

IRUWGHOHV UMgUHVHW
FRP P XQDX\WV @DV

/" . %#*&° 5FSF EF TBCWM FUD« VSTBVVBHF
-3PEZTT* F OBN JCFOOF

8QHRG WpH GDQV®NSD\\DIHV
G VHWT XHV HVWDXYDI HVGH 1 DP LEIH
HQAH GXGHV P DMV HW
WMLV TXOMIGH SBYV

e *5$1' (6 75$9(56e(6 +,0$/$<(11(6

/ s1" - °5&L EV) BVUYPNDP BV . VTWBCH
( BCEF BBWST* F TBVWBHF

8 QP DI BQJ HAXDXYDIH
i WDYHWGHV'SD\\DJ HVKIP DO\ HQY
\SHAVBFXOILHV HQAMH KDXWMV YD HV
HWH@I HVVRPV

* %&° -F ( BXI| BMUWSL BVY TPVIFT EV TBDS

8 CHWDYHYpH P\ AT XH GX* DIZ KDO
HQAH \RP P HV/P DM UMqUHV
\DFUpHY HAXDQPAMDILHY DMUHY RIQ
GHVFILFXW FOMWTXHV

e ' ©8&289(57(6 (7+25=216/2,17$,16

1s306 $)** #0-*7*& S5BWS™F BOEXF
EV. BDIV1DD VS 62VO

8 GHWDYHYpH DQACH H FHSWRQH®
GHVFWVIGFDVDX SD\\DJ HVOQ@DILH
X @VHWGHHO] @ UHFRQAH GHV
SHXSGN HADGMRQY TXLI DORQCHQNFHV
WUMRUHY GDOMGH

+ 10/ ° Y%PVDFT ' PNFT HBOQPOBJTFT

8 QYR DJ H HQAM WDGMRQ/HW
PRGHOW GHVUXH®NVDQP pHVGH
7RNR DX WP S®V] HQHWSD\ \DJHV
\DXYDJ HV SRXUNDYRXUHUXQ-DSRQ
UFKH HQVXUBUMAV HADP RARQ/
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" PDVT

9 R\ DJHV SKRWR
OUDOMA HMP P HILV

-& 70" (&1"3 -&3&( " 3%
(\WXWUD FRQ@RW GV YRDIHV R O

SKRVRJ WDSKIH HWEREVHYDVRQ GHYLHQQHQAGHV

RXWY GH FRP S KHQMRQ GX P RQGH
/5lP DIH QHVASDV XCH [ LCDQW P DLV XQ PR HQ

GH WDBIOA GREVHYHU DXWHP HOAMHWGH P LHX
\DIMUGN p TXLIEUHV GX YLYDQW/

1) 050 ( 3" 1) *& 53"/ 4. *44*0/
&5 1s%" ( 0 ( *&
1RV YRDJHV \RQN DFFRPSDIQV SDU GHV

SKRVRJ UDSKHV SURI HWMRQEHY GHY CDVXUDOAMMY
GHV WFLHOQALLTXHV RX GHV DUAAMY UHFRQOXV |,

SDW2J HOAMBIXUVDYRLW I DILH - GIXUUHI DU HWBIXU

FRQUDMDGFH GX WUDIQ GDQV XQH DSSURFKH
DFFHWE®! HWH] LJ HDQM

6/ & "'035& %*. & 4*0/
/[ " 563" -*45&

2 EVHU'DWRQ GH @ IDXQH FRP SWKHMRQ GHV
PFRA WP HV GFWUH GHY SDIVDIHV  FKDTXH

MQWIH HW FRQ@X FRPPH XQ WUDIOQ
GH SGRUWDMRQ VHME®I HWSpGDI R LTXH

%&4 70: " ( &4 & 18&5*54
(3061&4

JHV YR\DIHV ( VEXUID \H GpURXBIQVHQ SHWV

JURXSHV | DYRWDQAGPFKDQIH @ GVSRQELD
HWG! UNVSHPWGHV P LOHX] COVKUHY / HV W WP HV

VROV  SHOWV SRXU GREVHUDMRQ @
SKRVRJ DSKIH HWD UHQFRQAH

%&4 %&4 5% " 5*0/ 4 130 1*$ &4 |
-30 #4 &37" 5%0 /

5pJ IRQV SROWHY P RQMICHY ] RGHV KXP IGHV
QMADX HW WUDRIUHY | |IRWM  YDGBIXU

OWDOM RV GHVACDURQY VRQN FKRIMHV
SRXUGXUUFKHWH ELR®J LTXH HWBIXUSRWQAHO

GREVHYDURQ
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06("/9% -BQITW EFTHBOET TIOHFT
8QYR DJHDMDDIM DX Fe XUGH @
EIRGYHWW RXI DQEDMH HQAH \DYDGHVHW
IRWWpTXDVRUDBN SRXUDL © UHIFRQAM

GHVJI RUBN GH P RQI QH GHVFKIP SDJ pV

HWEH @ | DXQH HP EQP DWXH GS$ 1 UTXH

5"/ ;"1 *& $BN"MPOT TFSQFOJ FU
HBCET NBNNJXG §FT

8QVDIDURW ICDG WDYHY P RQMI CHY |IRW W

HAXDYDQHV GX 6 XGoEDQ DQH R @ | DXCH
HP EQP DWI XH FURMH XQH ELRGYHWY
LORXSoRQQH GH UHSWBN HADP SKIELHQY |
YLYUH GH MRXUFRP P H GH QW

e '(66€-2856251,7+2/2* 48(63285/(63$66,211e6"' 2 ,6($8:

6 pNRXUDYHF @ / LJ XH SRXU® SIRWIFMRQ GHV RMHDX] /32
3"/ $&
8O ( V* BOEF FU#S] &

P P HMRQGDQ/ GNP DDV \DDQN HABI
SDUF CDWUHOGH %l UH HOAH RIQWRE] IH
HWEDDGHYV QMU

$26" 5863 ° $ PII F PO PMHIRVF
Q PPPHSBQI RVF FUOBW/SBMITUF
BVY ( BBQBHPT

2 EVHYDWRQ HWBKRRJ UDSKIH GH\VSqFHV
XQTXHV GDQVEDUFKISHORBDQATXH HOAH
| DXQH HQ@0P [TXH HASD\\VDJ HVH FHSWRQHY

e '(6,00(56,216 1$785( 3285 (; 3/25(5/( 9,9$17$875(0 (17

/037r( & 461%8
% DPVWFSF EFT BVPFT
CPS BMT FO- BQPOF

P P HYRQKLYH.ID®! SRXUDGP LWHUBN
DXURUHAV GDQV BN SD\ VDI HVHQGHI pV
GH®/DSRQH

*4-" | %& -B NBHF JIBOEBJTF

8QLGFUR DE®I YR DIH DX Fe XUGHVSD\DIHV
\SHABFXOILH GMDQGH HQAH YREDQ/
JOFHY FDWDGHV HVWRXUFHVFKDXGHV SRXU
GFRXYULXCH CDVWUH EDOM HWHQ SHSpWHO
P RXYHP HQW
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SHVSRQDE®! & RP P XQFDUWRQ
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